
             (Formally Known as Shanmuga Hospital Private Limited)                                                  

28/05/2025 

To 

The Listing Department, 

BSE Limited,  

Phiroze Jeejeebhoy Towers, 

Dalal Street, Fort,  

Mumbai 400 001. 

 

Dear Sir/Madam,  

 

Subject: Statement on Deviation or Variation of funds under Regulation 32 of SEBI (Listing 

Obligations and Disclosure Requirements) Regulations, 2015 (“SEBI Listing Regulations) 

Ref: Scrip Code – 544365 

Pursuant to Regulation 32 of the SEBI Listing Regulations and SEBI Circular No. 

CIR/CFD/CMD1/162/2019 dated December 24, 2019 and SEBI Circular 

SEBI/HO/CFD/PoD2/CIR/P/2023/120 dated July 11, 2023, please note that there are no 

deviation(s) or variation(s) in respect of the utilization of the proceeds of the Initial Public Offer 

(“IPO”) of the Company during the half year ended 31st March 2025. A statement in this regard 

is enclosed as Annexure - A. 

The aforesaid statement has been reviewed by the Audit Committee and taken on record by the 

Board at their respective meetings held on 28th May 2025.  

 Kindly take the same on record. 

Thanking you, 

Yours Sincerely, 

FOR SHANMUGA HOSPITAL LIMITED 

 

PANNEERSELVAM PRABU SANKAR 

EXECUTIVE DIRECTOR & CEO 

DIN:08772888 

 

 

 

 



          (Formally Known as Shanmuga Hospital Private Limited)                                                  
 

STATEMENT ON DEVIATION OR VARIATION FOR PROCEEDS OF PUBLIC ISSUE. 

 

 

Objects for which funds have been raised and where there has been a deviation, in the following 

table:                                                                                                  
                                                                                                                                                                                         (Rs. In lakhs)  

Sr. No. Object as 

disclosed in 

the Offer 

Document 

Amount 

disclosed 

in the 

Offer 

Document 

(Rs. In 

Lakhs) 

Actual 

Utilised 

Amount (Rs. 

In Lakhs) 

Unutilised 

Amount 

(Rs. In 

Lakhs) 

Deviation/ Variation, 

if any 

Remarks 

1 Capital 

Expenditure 

1,452.50 337.00 1115.50 NA The unutilized amount is in 

the form of Fixed Deposits 

for future utilisation. The 

Unutilised portion ls 

proposed to be utilised 

within the month of May 

2025. 

2 Issue related 

expenses 

225.94 225.94 0.00 NA Nil 

3 General 

Corporate 

Purposes 

383.28                           

383.28                           

0.00 NA  Nil 

 Total 2061.72 946.22 1115.50 NA NA 

FOR SHANMUGA HOSPITAL LIMITED 

 

PANNEERSELVAM PRABU SANKAR 

EXECUTIVE DIRECTOR & CEO 

DIN:08772888  

Statement on deviation / variation in utilization of funds raised 

Name of listed entity Shanmuga Hospital Limited 

Mode of Fund Raising Public Issue 

Date of Raising Funds 18-02-2025(Date of Allotment) 

Amount Raised (Rs. In Lakhs) 2061.72 

Report filed for Half Year ended 31.03.2025 

Monitoring Agency Not Applicable 

Monitoring Agency Name, if applicable Not Applicable 

Is there a Deviation / Variation in use of funds raised No 

If yes, whether the same is pursuant to change in terms of a contract or 

objects, which was approved by the shareholders 

Not Applicable 

If Yes, Date of shareholder Approval Not Applicable 

Explanation for the Deviation / Variation Not Applicable 

Comments of the Audit Committee after review Nil 

Comments of the auditors, if any Nil 



??NI-AND coMPANY
CHARTERED ACCOUNTANTS

No.2, lV Cross Street, Sterling Road, Nungambakkarn, Chennai - 600 034.
(Near to Loyola College) Ph: 04,1-2828 0033, Cell: 98844 48912.

E-mail: info@ppnaco.com I Web: www.ppnaco.com I www.ppnaco.co.in

T'I'II,IZA-TIO\ OF IPO Ft'NDS CERTIFTCATE
OF M/s SIIANMUCA HOSPITAL LIMITf,D

To.
The Board of Directors.
,I/! SHANMUGA HOSPITAL LIMITED

(Form.rly koowll rs Shrnmugr Hospit.l Privrr. Limit.d)
5l/24, Srrrdhr Collegr Ro"d,
Srl.m - 616007.
Trmil Nrdu. ltrdir.

Respected Sir/Madam,

S!b: Utilbrtiotr C.rtificrtc for IPO Pro.ccds drtcd Msrch 31st,2025 tor qp.nditur. incurrcd in r.htion to ahc itritirl oIf.r proc..ds of
public issu! for SHANMIICA HOSPITAL LII\IITED (',th. Comprny,,)

We have be€n requested to certrly expendilurc incurred by theCompany in relation ro lhe lnitialPublic Offer proceeds For the purpos€ ofceniry rn8
the belowtable, wehave reviewed documents, slatemcnt. papers. accountsetc oftheCompany on the proceeds of publ ic Issue, based onour rcvrew
ofthe same. we hereby ceniry that up to March J lsl. :015 rhe Company has incurred following €xpendilure a.e mentioned b€low:

Sr. Obiect as

disclos.d in the
OfIer Docum.nt

Amount disrlosed in
lh. Offcr Do(ument

(Rs. ln t,akhs)

,\rtuel Utilis.d
.\mount (tu. lo

Lrkhs)

Iinutilis.d
Amouot (Rs. In

Likhs)

I
Caprral
Expendilure r.152 50 ll7 00 ll1550

The unutilized amount is in the
form ofFixed Deposrts for

future utili?ation. The Unulilised
ponion ls proposed to be utilised
wilhrn the month of May 2025

l lssue reloted
expens€s

225 91 225 91 Nr1

GenerEl Corporate
Purposes

3 8.r 28 183 28 Nit

We inform you that there has been no devistion(s) or variation(s) io the use ofpublic issue proceeds, rais€d from the Initial public offer (lpo) by
thc company for the Y€ar end€d March 3l n. 2025

Lisl oflPO funds receivedl

l)rt( l'xrti(nhr\ Amornt (Rs. In t.ekhs)

2t -02-2025 ll'O Funds 2.06t t2

toral 2,061.72

Yo0rs frilhfully,
FOTPPNANDCOMPANY
Chaner€d Ac@untanrs
Firm Re8 No 0136235

Ce(ificare No. 0l l5?ll

Rrja
Panncr
Membe6hrp Number 238.152

UDIN: 252384528MHST29217
CHENNAI

a

Co-

Place 26n5/2025
Dale Chcnnai

Rcmrrks


